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According to its annual report released last week, the state-run Petroleos de Venezuela S.A.
(PDVSA) increased crude refining capacity last year, principally for heavy varieties. In 1989, PDVSA
refineries processed 1.565 barrels per day 901,000 barrels in national territory, and 664,000 outside
the country, where the company operates independent refineries or in joint ventures with foreign
companies. Oil export revenues last year totaled $9.02 billion. Of the total, $5.854 billion were
defined as taxes, destined for the government's treasury, and $1.978 billion were labeled as profit.
Enterprises wholly or partially owned by PDVSA outside the country generated another $390
million. Next, in 1989 the company invested $130 million in refining. Investments for exploration,
maintenance and preparation for new production facilities totaled $1.298 billion. Proven reserves
in 1989 totaled 59.941 billion barrels of petroleum, and three billion cubic meters of natural gas.
PDVSA increased its storage capacity in the Caribbean last year in the Caribbean by purchasing a
new terminal on the Dutch island of Bonaire, raising total storage outside the country to 9.5 million
barrels. (Basic data from EFE, 09/27/90)

-- End --

©2011 The University of New Mexico,
Latin American & Iberian Institute.
All rights reserved.

Page 1 of 1

